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CompWest Insurance Company Selects BearingPoint and Guidewire for New Claims System
Solution

August 15, 2007

McLEAN, Va. and SAN MATEO, Calif., August 15, 2007:

BearingPoint, Inc. (NYSE: BE), one of the world’s largest management and technology consulting firms, and Guidewire Software®, a leading provider
of solutions to property and casualty and workers' compensation insurers, today announced a collaborative effort to implement, host and maintain a
new claims system for CompWest Insurance Company, a San Francisco-based provider of workers’ compensation insurance serving the Western
United States.

CompWest will use Guidewire ClaimCenter®, a 100% Web-based claims system, to enable it to better manage costs and drive efficiencies associated
with claims handling and processing. The system will allow CompWest to expand adjusting capabilities, maximize operational efficiency and improve
overall cost-effectiveness. BearingPoint will host the ClaimCenter application, enabling stricter and more efficient maintenance of the solution.

BearingPoint and Guidewire have developed a collaborative and scalable approach to ClaimCenter implementations, and are currently working on
more than a dozen implementations.

This latest collaboration builds upon the companies’ shared experiences implementing ClaimCenter, a unique approach to market that will benefit
CompWest's claims system project.

“Our company strategy of providing superior care to injured workers in the fastest, most efficient manner possible has allowed us to outperform other
California workers’ compensation insurers by 38 percent in litigation avoidance and 48 percent in paid indemnity. Guidewire will enable us to maintain
this operational excellence as we grow, and BearingPoint's integration and maintenance capabilities are a natural fit for our aggressive implementation
goals and our customers' demanding service needs," said Steve Pogue, chief operating officer of CompWest. “By drawing on the collective strengths
of these two best-in-class service providers, we will deliver the same results at a lower cost, resulting in premium savings for our customers and better
care for our injured workers.”

The team will combine BearingPoint’s tested, proprietary delivery framework templates and project accelerators with ClaimCenter’s configuration
flexibility and integration infrastructure to support an early 2008 “go-live” date for the system. Over the next several months, BearingPoint will be
actively engaged in all aspects of the implementation process, from risk assessment and analysis to integration, design, testing and, ultimately,
deployment of the interface.

Paul Lavin, BearingPoint managing director said, “This pairing combines both companies’ core competencies and gives BearingPoint and Guidewire
the advantage of collaboratively going to market with a complete, end-to-end solution. With Guidewire, we recognized a clear opportunity to establish
a strategic, repeatable implementation approach that would benefit insurance organizations worldwide.”

Priscilla Hung, vice president, alliances of Guidewire added, “BearingPoint is a valued Guidewire systems integrator and has developed a disciplined
practice as well as the tools and training to kick-start and successfully deliver Guidewire products. This level of focus and experience makes them
extremely well qualified and is a complementary approach to the solutions we provide. We are confident this strategic relationship will deliver the
results CompWest expects.”

Guidewire’s standout performance has made the company a preferred technology provider for BearingPoint. Most recently, Financial Insights, an IDC
Company, and Insurance Networking News in its InsureTopTech: Voice of the Market survey named Guidewire the 2007 “Overall Winner” and a top
service provider across 4 of 9 categories, including the “Most Value Added,” “Keep the Business Operating” and “Up-and-Coming” categories.

About CompWest Insurance Company

CompWest Insurance Company specializes in providing workers’ compensation insurance and services to mid-size companies through its select
network of insurance broker partners in the western United States. To learn more, visit www.compwestinsurance.com.

About Guidewire Software

Guidewire Software is a provider of core system software to the global Property/Casualty (general) insurance industry. Designed to be flexible and
scalable, Guidewire solutions give insurers the capability to deliver excellent service, increase market share and lower operating costs. Guidewire
InsuranceSuite™, consisting of Guidewire PolicyCenter®, Guidewire ClaimCenter® and Guidewire BillingCenter® spans the key functional areas in
insurance — underwriting and policy administration, claims management, and billing. Guidewire is headquartered in San Mateo, California, with offices
in Beijing, Dublin, Hong Kong, London, Munich, Paris, Sydney, Tokyo, and Toronto. For more information, please visit waw.guidewire.com.

About BearingPoint, Inc.

BearingPoint, Inc. (NYSE: BE) is one of the world's largest providers of management and technology consulting services to Global 2000 companies
and government organizations in 60 countries worldwide. Based in McLean, Va., the firm has more than 17,000 employees focusing on the Public
Services, Financial Services and Commercial Services industries. BearingPoint professionals have built a reputation for knowing what it takes to help
clients achieve their goals, and working closely with them to get the job done. Our service offerings are designed to help our clients generate revenue,
increase cost-effectiveness, manage regulatory compliance, integrate information and transition to “next-generation” technology. For more

information, visit the company's Web site at www.BearingPoint.com.

Some of the statements in this press release constitute “forward-looking statements” within the meaning of the United States Private Securities
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Litigation Reform Act of 1995. These statements are based on our current expectations, estimates and projections. Words such as “will,” “expects,”
“believes” and similar expressions are used to identify these forward-looking statements. These statements are only predictions and as such are not
guarantees of future performance and involve risks, uncertainties and assumptions that are difficult to predict. Forward-looking statements are based
upon assumptions as to future events or our future financial performance that may not prove to be accurate. Actual outcomes and results may differ
materially from what is expressed or forecast in these forward-looking statements. As a result, these statements speak only as of the date they were

made, and the Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise.



