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Item 8.01. Other Events.

On March 27, 2012, the board of directors of Guidewire Software, Inc. (the “Company”) approved the annual cash and equity retainers provided to the
Company’s non-employee directors to be effective immediately, such that the annual retainers for the Company’s non-employee directors are as follows:

Annual Cash Retainers

Position Cash Retainer
Annual Retainer for Non-Executive Chairman $ 249,600
Annual Retainer for Non-Employee Directors (other than Non-Executive Chairman) $ 50,000
Annual Retainer for Audit Committee Chairman $ 15,000
Annual Retainer for Compensation Committee Chairman $ 10,000
Annual Retainer for Audit Committee Non-Chairman Members $ 5,000
Annual Retainer for Compensation Committee Non-Chairman Members $ 2,500
Equity Retainers
Fair Market Value on
the Date of Grant of
Equity Grants
Delivered as

Restricted

Stock Stock

Options Units
Annual Retainer for Non-Employee Directors for 2012 (the “Initial Grant™) $43,750 $43,750
Annual Retainer for Non-Employee Directors after 2012 (the “Annual Grant™) $75,000 $75,000

The Initial Grant of stock options and restricted stock units (“RSUs”) was made to non-employee directors of the Company on March 27, 2012. All shares subject
to an Initial Grant stock option and an Initial Grant RSU for a non-employee director shall vest on December 1, 2012, provided such non-employee director
continues to be a service provider to the Company on such date.

The Annual Grant of stock options and RSUs will be made to non-employee directors then serving on the board of directors of the Company at the first board of
directors meeting immediately following an annual meeting of stockholders of the Company, beginning with the annual meeting of stockholders to be held in or
around December 2012. All shares subject to an Annual Grant stock option and an Annual Grant RSU for a non-employee director shall vest on the one-year
anniversary of the annual meeting of stockholders immediately preceding such grant, provided such non-employee director continues to be a service provider to
the Company on such date.
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